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Town of Lunenburg Original 12/12/2013
Financial Forecast FY2015 - 2019 ‘

FY2014 FY2015 FY2016 Fy2017 Fy2018 FY2019
Appropriated Forecast Forecast Forecast Forecast Forecast
Revenue
Property Tax $ 20,243,292 $ 20,862,262 $ 21,498,281 $ 22,169,275 $ 22,792,625 $ 23,519,212
State Aid $ 6855401 $ 6908948 § 6,978,037 $ 7,047,818 $ 711829 $ 7,189479
Local Receipts $ 2545359 § 2476983 $§ 2526864 $ 2577751 $ 2,629,665 $ 2,682,626
Available Funds $ 1,869,510 $ 1,469,377 $ 1426270 $ 1,424,222 $ 1,426,138 $ 1,4358%
total: $ 31,513,561 $ 31,717,569 $ 32,429,453 $ 33,219,066 $ 33,966,723 $ 34,827,211
Property Tax
Prior Year Levy Limit $ 18,661,730 $ 19,378,273 $ 20,012,730 $ 20,663,048 $ 21,354,625 $ 22,063,490
2 1/2% Increase $ 466,543 $ 484,457 § 500,318 $ 516,576 $ 533,866 $ 551,587
New Growth $ 250,000 $ 150,000 $ 150,000 $ 175,000 $ 175,000 $ 175,000
Unused Levy Capacity
Override
Debt Exclusions $865,018 $849,531 $835,233 $814,650 $729,135 $729,135
Itotal: $ 20,243,292 $ 20,862,262 $ 21,498,281 $ 22,169,275 $ 22,792,625 $ 23,519,212
Dollar Increase Over Prior Year $ 674,224 $ 618,970 $ 636,020 $ 670,993 $ 623,350 $ 726,587
Percentage Increase Over Prior Year 3.45% 3.06% 3.05% 3.12% 2.81% 3.19%
State Aid :
Chapter 70 $ 5354696 $ 5408243 $ 5462325 $ 5516949 $ 5572118 $ 5,627,839
Charter Tuition Reimbursements $ 130,068 $ 130,068 $ 131,369 $ 132,682 § 134,009 $ 135,349
Charter School Capital Facility Reimb $ - $ -3 -3 - 8 -3 -
School Lunch $ 8,087 $ 8,087 $ 8168 $ 8,250 § 8332 § 8,415
School Choice Receiving Tuition $ 298,593 §$ 298,593 $ 301,579 $ 304,595 $ 307,641 % 310,717
Lottery $ 915,592 $ 915,592 $ 924,748 § 933,995 $ 943,335 $ 952,769
Gaming Proceeds for Lottery Cap $ - $ -8 -3 - 8 - 8 -
Additional Assistance $ - 8 - 8 - 8 - 8 -8 -
Police Career Incentive (Quinn Bill) $ - % - 3 - $ - § -5 -
Veteran's Benefits $ 26,454 % 26454 $ 26,719 $ 26,986 $ 27,256 $ 27,528
Exemptions: Vets, Elderly, Surviving Spouse & Blind $ 60,628 $ 60,628 % 61,234 $ 61,847 % 62,465 $ 63,090
State Owned Land $ 49,795 $ 49,795 $ 50,293 $ 50,796 $ 51,304 $ 51,817
Libraries $ 11,488 $ 11,488 $ 11,603 $ 11,719 % 11,836 $ 11,954
Itofal: $ 6855401 $ 6,908,948 $ 6,978,037 $ 7047818 $ 7,11829 $ 7,189479
Local Receipts :
Motor Vehicle Excise $ 1,371,031 $ 1,371,031 $ 1,398452 $§ 1,426421 $ 1,454,949 $ 1,484,048
Penalties & Interest on Taxes $ 138,683 §$ 138,683 $ 141,456 $ 144,285 $ 147,171 § 150,114
Payments in lieu of Taxes $ 1,681 $ 1,681 % 1,715 $ 1,749 $ 1,784 % 1,820
Fees $ 136,581 $ 136,581 $ 139,313 $ 142,099 $ 144,941 $ 147,840
Departmental Revenue- Schools $ 87,125 $ 87,125 § 88,868 $ 90,645 $ 92,458 § 94,307
Departmental Revenue-Cemeteries $ 4,413 § 4413 § 4,501 $ 4,591 § 4,683 $ 4,776
Other Departmental Revenue $ 278416 $ 278,416 $ 283,984 § 289,664 $ 295,457 $ 301,366
Licenses & Permits $ 289,973 § 289,973 % 295,772 $ 301,687 $ 307,721 $ 313,876
Special Assessments $ 33,620 $ 33,620 $ 34,292 $ 34,978 % 35,678 § 36,391
Fines & Forfeits $ 34,671 $ 34,671 $ 35364 % 36,071 $ 36,793 $ 37,529
Investment Income $ 25,625 % 15,000 $ 15300 $ 15,606 $ 15,918 §$ 16,236
Miscellaneous, Local Option Meals $ 66,625 % 68,291 $ 69,998 $ 71,748 % 73,542 $ 75,380
Miscellaneous, Supplemental Tax $ 26917 $ 17,500 $ 17850 $ 18,207 $ 18,571 % 18,943
Miscellaneous, RDS, Medicare Part D Reimbursement $ 50,000 $ - $ - % - % - $ -
Miscellaneous, Supplemental State Aid $ - % -8 - $ -3 - % -
Miscellaneous Non- Recurring $ - § - 8 - 8 - 8 - 8 -
Itotal: $ 2545359 $ 2476983 $ 2526864 $ 2577751 $ 2,629,665 $ 2,682,626
Available Funds
Overlay Surplus $ -8 - $ - 8 -3 - 3 -
Free Cash $ 415958 §$ - 8 - 8 - 8 - $ -

Bond Premium $ 3,475 § 3,178 $ 2,810 § 2424 § 2,074 $ 2,074




Town of Lunenburg

Financial Forecast FY2015 - 2019

Original 12/12/2013

Unexpended Articles $ - 8 34,824 $ - % - % - % -
Borrowing $ - $ -8 - 3 - $ -8 -
Stabilization Fund $ - 8 - 8 - 8 -8 - $ -
Stabilization Fund, Tax Levy $ -3 - $ - $ - § -3 D
SBA Reimbursement $ 559,057 $ 559,057 $ 559,057 $ 559,057 $ 559,057 $ 559,057
Sewer Enterprise $ 23,525 $ 28230 $ 33,876 $ 40,651 $ 48,781 $ 58,538
Sewer Betterments $773,046 $770,439 $756,878 $748,441 $742,576 $742,576
Water Betterments $ 62,781 $ 62,781 $ 62,781 3% 62,781 § 62,781 $ 62,781
Septic Loan Revenue $ 10,872 $ 10,868 $ 10,868 $ 10,868 $ 10,868 $ 10,868
Prior Year Capital (Unused) $ 20,796 $ - 8 - $ - $ -3 s -
ARRA Funding $ - % - % -3 - 3 - 8 -
Itotal: $ 1869510 $ 1469377 $ 1426270 $ 1,424,222 $ 1,426,138 $ 1,435,894

|Total: General Fund Revenue

$ 31,513,561 $ 31,717,569

$ 32,429,453

$ 33,219,066

$ 33,966,723 $ 34,827,211

INCREASE: $428,204 $204,008 $711,883 $789,614 $747,657 $860,488
I Percent Change over Prior Year, All Revenues 1.38% 0.64% 2.26% 2.49% 2.31%] 2.59%|
FY2014 Fy2015 FY2016 FY2017 FY2018 FY2019
Forecast Forecast Forecast Forecast Forecast Forecast
Expenditures:
General Fund Expenditures: .
General Government $ 1,160,131 $ 1,233,971 $ 1,249,494 $ 1,274,018 $ 1,293,523 $ 1,322,495
Central Purchasing $ 54,015 $ 55311 $ 56,637 $ 57,996 $ 59,388 §$ 60,813
Police $ 1,291,095 $ 1,317,045 $ 1,343,540 $ 1,370,593 $ 1,398,217 $ 1,425,022
Fire $ 662,708 $ 673,529 $ 687,271 $ 701,303 $ 715,632 $ 730,264
Radio Watch $ 248,293 $ 254,195 $ 260,239 $ 266,428 $ 272,765 $ 279,254
Other Protection $ 184,695 $ 191,527 $ 194,304 $ 197,153 $ 200,075 $ 203,075
Department of Public Works $ 1,195067 $ 1245489 $ 1,303,958 $ 1,438,661 $ 1,624,649 $ 1,661,523
Public Buildings & Facilities $ 585,162 $ 598,355 $ 594,859 § 612,405 $ 630,776 % 650,019
Solid Waste $ 183,092 $ 186,754 $ 190,489 $ 194,299 §$ 198,185 $ 202,1_'48
Health & Sanitation $ 64,090 $ 65,919 §$ 67,381 $ 68,875 § 70,404 $ 71,282
Council on Aging $ 99,647 $ 99,672 $ 101,655 $ 103,678 $ 105,742 % 107,847
Veterans $ 22,860 $ 16,500 $ 16,500 $ 16,500 $ 16,500 $ 16,500
Lunenburg Public Schools $ 16,123,122 $ 16,687,431 $ 17,271,491 $ 17,875994 $ 18,501,653 $ 19,149,211
Monty Tech Assessment $ 708,561 $ 782,605 $ 759,028 $ 785,594 § 813,090 $ 813,090
Library $ 355,563 $ 365,041 $ 374,165 §$ 383,541 $ 393,179 $ 403,077
Debt Service $ 2863178 $ 2,841,867 $ 2793290 $ 2,658376 $ 2419614 $ 2,381,333
Unclassified $ 2382480 $ 2,323,897 $ 2434779 $ 2,556,359 $ 2,684,860 $ 2,816,919
Retirement Assessment $ 725,771 $ 830,773 $ 905,543 $ 987,042 $ 1,075876 $ 1,172,705

sub-total: $ 28,909,530 $ 29,769,881 $ 30,604,624 $ 31,548,815 $ 32,474,127 $ 33,466,576
| Percent Change over Prior Year, Operating Appropriations 2.98% 5.86% 5.98% 6.11%} 6.08%|
Non-Appropriated Expenditures:
Court Judgments $ - $ -3 - % - 8 -3 -
Cherry Sheet Charges $ 1,162,082 $ 1,191,13¢ $ 1,220,912 $ 1,251435 $ 1,282,721 $ 1,314,789
Cherry Sheet Offsets $ 318,168 $ 334,076 $ 350,780 $ 368,319 $ 386,735 386,735
Overlay $ 150,000 $ 175,000 $ 150,000 $ 150,000 $ 175,000 $ 175,000
sub-total: $ 1,630,250 $ 1,700,210 $ 1,721,693 $ 1,769,754 $ 1844456 % 1,876,524




Town of Lunenburg
Financial Forecast FY2015 - 2019

Original 12/12/2013

I TOTAL BUDGET: $ 30,539,780 $ 31,470,092 $ 32,326,317 $ 33,318,570 $ 34,318,584 $ 35,343,100
FY2014 FY2015 FY2016 FY2017 FY2018 FY2018
Other Warrant Articles: :
Capital Articles $ 652,483 $ 750,000 $ 750,000 $ 750,000 $ 750,000 $ 750,000
Other Capital $ ‘-
Comprehensive Road Management Plan $ -3 - 3 - $ - 3 - 8 -
Stabilization Fund $ 286,958 $ 47,381 $ 48,701 $ 48,412 $ 47,830 $ 51,226
sub-total: $ 939,441 $ 797,381 $ 798,701 $ 798412 $ 797,830 $ 801,2_26
total; $ 31479221 $ 32267473 $ 33,125,018 § 34,116,982 $ 35,116,414 $ 36,144,326
Percent Change over Prior Year, All Expenditures 2.50% 2.66% 2.99% 2.93%| 2.93%]
FY2014 FY2015 FY2016 FY2017 FY2018 FY2018
Revenue $ 31513561 $ 31,717,569 $ 32429453 $ 33,219,066 $ 33,966,723 $ 34,827,211
Expenditures $ 31,479,221 $ 32,267,473 $ 33,125,018 $ 34,116,982 $ 35116414 $ 36,144,326
Difference: $ 34340 $  (549,904) $  (695565) $§  (897,916) $ (1,149,690) $ (1,317,116)
FY2014 FY2015 FY2016 FY2017 FY2018 FY2618
Total: Debt Service $ 2863178 $ 284187 $ 2,793,290 $ 2658376 $ 2419614 $ 2,381,333
offsets:
Tax $ 865,018 $ 849,531 $ 835233 $ 814,650 $ 729,135 $ 729,135
Sewer Betterment $ 773,045 $ 770439 % 756,878 $ 748,441 $ 742,576 $ 742,576
Water Betterment $ 62,781 % 62,781 $ 62,781 $ 62,781 $ 62,781 $ 62,781
Septic Receipts $ 10,872 $ 10,868 $ 10,868 $ 10,868 $ 10,868 $ 10,868
Bond Premium $ 3475 $ 3,178 $ 2,810 $ 2,424 % 2,074 % 2,074
MSBA 3 559,057 $ 559,057 $ 559,057 $ 559,057 §$ 559,057 $ 559,057
Net Impact: General Fund $ 588,929 % 586,013 % 565,663 $ 460,154 $ 313,123 $ 274,843
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